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Real Estate
Joint Venture, Open-End, 
and Closed-End Funds
As of December 31, 2025

Ownership Type Name of Investment % Ownership Property 
Type

Net Asset Value 
(NAV)

General Partner 
or Advisor

Joint Venture 8th and Republican 90.00% Apartment 36,214,884
Principal Real 
Estate Investors

Joint Venture The Village 76.47% Apartment 796,829,050 Invesco
Joint Venture Hospitality Portfolio 90.00% Other 27,143,381 L&B
Joint Venture KC Industrial 1 97.50% Industrial 56,426,241 L&B
Joint Venture KC Industrial 2 97.50% Industrial 45,071,620 L&B

Joint Venture Eurovision 95.00% Industrial 46,878,124
Principal Real 
Estate Investors

Joint Venture Rinker 97.50% Industrial 11,992,413 L&B

Joint Venture Ryan 90.00% Industrial 252,881,320
Principal Real 
Estate Investors

Joint Venture Terrafina 50.00% Industrial 261,853,804 PGIM
Open-End Fund AEW Core Property Trust 1.70% Various 6,348,921,047 AEW
Open-End Fund Barings European Core PF 2.53% Various 2,533,786,400 Barings
Open-End Fund Hines European Property Partners 4.68% Various 1,043,116,500 Hines
Open-End Fund Invesco Asia 2.91% Various 2,036,332,971 Invesco
Open-End Fund JPMorgan Strategic Property Fund 0.56% Various 25,531,991,237 JPMorgan
Open-End Fund MS Prime Property Fund 0.52% Various 30,391,999,379 MS
Open-End Fund PGIM Real Estate Asia Core Fund 9.90% Various 709,407,701 PGIM

Open-End Fund Principal European Core Fund 23.86% Various 200,898,231
Principal Real 
Estate Investors

Open-End Fund Principal US Property Account 1.89% Various 7,746,183,345
Principal Real 
Estate Investors

Open-End Fund PRISA 0.47% Various 23,009,577,332 PRISA
Open-End Fund RREEF America REIT II 0.84% Various 11,759,593,833 DWS
Open-End Fund AEW Value Investors US 29.41% Various 124,527,000 AEW
Open-End Fund Jamestown Premier PF 3.20% Various 1,002,589,882 Jamestown
Open-End Fund JPMorgan Special Situation Fund 2.77% Various 2,727,218,887 JPMorgan

Open-End Fund Principal Enhanced PF 1.61% Various 3,207,868,104
Principal Real 
Estate Investors

Open-End Fund PRISA II 2.56% Various 8,493,322,172 PRISA
Open-End Fund USAA Eagle Fund 1.45% Various 3,272,323,779 USAA

Closed-End Fund Blackstone Asia 0.53% Various 1,184,492,251
Blackstone Real 
Estate Partners

Closed-End Fund Blackstone Asia II 0.34% Various 5,642,803,721
Blackstone Real 
Estate Partners

Closed-End Fund Blackstone V 2.27% Various 2,330,787
Blackstone Real 
Estate Partners

Closed-End Fund Blackstone VI 0.16% Various 8,214,728
Blackstone Real 
Estate Partners
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Disclosure of data regarding investments in this asset class is limited to the information in this report as required by Colorado Revised  
Statute § 24-51-213(3).

Ownership Type Name of Investment % Ownership Property 
Type

Net Asset Value 
(NAV)

General Partner 
or Advisor

Closed-End Fund Blackstone VII 0.40% Various 1,324,158,738
Blackstone Real 
Estate Partners

Closed-End Fund Blackstone VIII 0.29% Various 9,336,863,866
Blackstone Real 
Estate Partners

Closed-End Fund Casa Bonita 99.73% Apartment 97,644,538 Nuveen
Closed-End Fund CASA Grande 48.50% Apartment 881,088,615 Nuveen
Closed-End Fund CASA IX 24.22% Apartment 271,965,215 Nuveen
Closed-End Fund CASA Partners III 22.18% Apartment 27,825,315 Nuveen
Closed-End Fund CASA Partners VI 26.91% Apartment 278,091,297 Nuveen
Closed-End Fund CASA Partners VII 20.38% Apartment 87,897,798 Nuveen
Closed-End Fund CASA Partners VIII 24.86% Apartment 178,326,501 Nuveen
Closed-End Fund CBRE Strategic Partners 8 2.28% Various 512,627,000 CB Richard Ellis
Closed-End Fund Crow Holdings BTH Industrial 83.33% Industrial 222,035,401 Crow
Closed-End Fund Crow Holdings BTH Multifamily 33.60% Apartment 618,165,894 Crow
Closed-End Fund Crow Holdings Realty Partners VI 3.62% Various 1,451,245 Crow
Closed-End Fund Crow Holdings Realty Partners VII 1.74% Various 760,721 Crow
Closed-End Fund Crow Holdings Realty Partners VIII 2.44% Various 6,149,350 Crow
Closed-End Fund Crow Holdings Retail Fund 16.94% Retail 511,230 Crow
Closed-End Fund Crow Holdings Retail Fund II 12.01% Retail 213,793 Crow
Closed-End Fund DRA Growth & Income IX 1.57% Various 395,175,683 DRA Advisors
Closed-End Fund DRA Growth & Income VIII 1.85% Various 45,345,431 DRA Advisors
Closed-End Fund DRA Growth & Income X 2.63% Various 1,722,264,243 DRA Advisors
Closed-End Fund DRA Growth & Income XI 4.39% Various 990,415,499 DRA Advisors
Closed-End Fund Invesco Asia Fund 5 3.06% Various 5,803,162 Invesco
Closed-End Fund Invesco Asia Fund 5 Coinvest 100.00% Various 17,257,358 Invesco
Closed-End Fund Orion European III 1.95% Various 2,927,413 Orion European
Closed-End Fund Prudential Mexico Industrial II 17.86% Industrial 1,865,130 PGIM
Closed-End Fund Prudential Senior Housing Partners V 5.38% Apartment 277,665,748 PGIM
Closed-End Fund Prudential Senior Housing Partners VI 3.01% Apartment 692,950,781 PGIM
Closed-End Fund Westbrook Partners X 1.05% Various 509,932,000 Westbrook
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