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Real Estate
Direct Ownership
As of December 31, 2025

Disclosure of data regarding investments in this asset class is limited to the information in this report as required by Colorado Revised  
Statute § 24-51-213(3).

Ownership 
Type Name of Investment % Ownership Property Type Square 

Footage General Partner or Advisor

Direct Ely 100% Apartment  304,014 Invesco
Direct Eurovision 100% Various  3,420,402 Invesco
Direct Highfield 100% Industrial  586,115 Invesco
Direct Liberty Property Trust 100% Industrial  5,339,478 Invesco
Direct Piers 100% Office  82,159 Invesco
Direct 1050 Massachusetts Avenue 100% Office  62,474 L&B
Direct 20 California 100% Office  60,162 L&B
Direct Borealis 100% Apartment  96,081 L&B
Direct 86 Inverness 100% Office  36,390 L&B
Direct Coastal Commerce Center 2 100% Industrial  314,300 L&B
Direct DeSoto 100% Industrial  1,367,749 L&B
Direct Disney 100% Industrial  647,900 L&B
Direct Dock Street Flats 100% Apartment  152,175 L&B
Direct Granary 100% Apartment  225,400 L&B
Direct Lenexa 100% Industrial  260,707 L&B
Direct Logistix Hub 100% Industrial  439,300 L&B
Direct North East High Bay 100% Industrial  755,000 L&B
Direct Old Augusta Road 100% Industrial  333,250 L&B
Direct Riverchase 100% Apartment  285,144 L&B
Direct Small Retail Portfolio 100% Retail  235,948 L&B
Direct Switch 100% Apartment  264,677 L&B
Direct Airport Center 100% Industrial  110,710 Principal Real Estate Investors
Direct Alley 111 100% Apartment  181,536 Principal Real Estate Investors
Direct Fay Avenue 100% Office  110,798 Principal Real Estate Investors
Direct Harbor Gateway 100% Industrial  1,516,094 Principal Real Estate Investors
Direct Hub 317 100% Industrial  225,156 Principal Real Estate Investors
Direct Park 277 100% Industrial  1,340,217 Principal Real Estate Investors
Direct Parker Place 100% Apartment  280,246 Principal Real Estate Investors
Direct Urban West 100% Office  128,543 Principal Real Estate Investors
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