
2025 Legislative Recap

During the 2025 legislative session, four bills impacting PERA were passed by the Colorado General 
Assembly and became law. 

Senate Bill 25-028: Public Employees’ 
Retirement Association Risk Reduction 
Measures
This bill requires the PERA Board to conduct the periodic 
actuarial experience study in the 2024 calendar year and every 
four years thereafter and to conduct the periodic actuarial 
audit in the 2026 calendar year and every four years thereafter, 
as well as ensure that each periodic actuarial audit takes 
into consideration the results and findings of the actuarial 
experience study that was conducted during the prior calendar 
year. It also requires the Pension Review Subcommittee’s 
“independent review” to be conducted in the year following 
PERA’s most recent actuarial audit.

Governor Jared Polis signed the bill into law on March 26, 2025.

PERA’s Position: Monitor

House Bill 25-1105: PERA True-Up of 
Denver Public Schools Division Employer 
Contribution 
Beginning on July 1, 2025, this bill reduces the employer 
contribution rate by 3.0% for the Denver Public Schools (DPS) 
Division from 10.4% to 7.4% of salary and reduces the allocation 
to the DPS Division Health Care Trust Fund by 0.82% from 
1.02% to 0.20%. In addition, through June 30, 2030, DPS will not 
receive an allocation of the annual Direct Distribution payment 
from the State and will not be included in the Automatic 
Adjustment Provision calculation but remains subject to 
adjustments, if triggered. 

Governor Jared Polis signed the bill into law on May 23, 2025.

PERA’s Position: Oppose

Senate Bill 25-147: Modify Board 
Management PERA
This bill modifies a number of provisions under current law 
related to the PERA Board of Trustees, including a change to 
the designation of PERA for purposes of open meetings laws, 
establishing term limits for Trustees, and requiring that certain 
financial information, including various administrative costs and 
other expenses, are posted on PERA’s website and updated on 
an annual basis. 

Governor Jared Polis signed the bill into law on June 3, 2025.

PERA’s Position: Support

Senate Bill 25-310: Proposition 130 
Implementation 
This bill implements and modifies Proposition 130, approved by 
voters in the November 2024 general election, which directs 
the state to spend $350 million to help recruit, train, and retain 
local law enforcement officers. The provisions concerning PERA 
relate to funding for the bill. This requires additional distributions 
totaling $500 million paid to PERA before October 1, 2025, 
which is to be invested by PERA. Based on the earnings from 
these investments, there may be reductions made to future 
years’ Direct Distributions from the State. These funds may 
be recognized incrementally and will be reflected separately 
in PERA’s financial statements. In addition, this bill provides 
flexibility regarding the method used to allocate the annual 
Direct Distribution if an alternative allocation method would 
prevent triggering an automatic adjustment.

Governor Jared Polis signed the bill into law on June 2, 2025.

PERA’s Position: Monitor
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